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NATIONAL CEMENT COMPANY (PSC)
INVITATION TO ATTEND THE ANNUAL GENERAL MEETING

Dear Respected Shareholders of National Cement Company,

The Board of Directors of National Cement Company (P.S.C) is honored to

invite its Shareholders to attend the Annual General Meeting of the

Company, which will be held physically at company’s main headquarters

located in Al Quoz 3, Dubai and virtually on Monday, 17 March 2025 at

10:00 AM to consider the following agenda items:

1 - to review and approve the Directors’ Report concerning the activities
and financial status of the Company for the year ended 31st
December 2024.

2 - to review and approve the Auditors’ Report for the year ended 31st
December 2024. .

3 - to consider and approve the Consolidated Financial Statements of the
Company for the year ended 31st December 2024.

4 - to consider the recommendation of the Board of Directors concerning
cash dividend distribution of 20% of the nominal value of the shares
equivalent to 71,760,000 dirhams at a rate of 20 fils per share.

5 - to consider and approve the Board of Directors’ remuneration for the
year ended 31st December 2024.

6 - to absolve the Board of Directors from liability for the year ended 31st
December 2024.

7 - to absolve the Auditors from liability for the year ended 31st December
2024.

8 - to Appoint auditors for the year 2025 and determine their fees.

9 - to consider and approve the Board of Directors’ decision issued on
29/05/2024 to appoint Mr. Mazen Muhammad Mohieddin Al-Khatib
as a member of the Board of Directors to replace Mrs. Hind lIssa
Salem, who submitted her resignation on 26/04/2024.

10 - Special decision:

- Approval of the Board of Directors’ proposal to deduct an amount of
78,330,750 UAE dirhams, representing 25%, from the statutory
(general) reserve and transfer it to the retained earnings for the
year 2025.

Remarks:

1 — Pursuant to clauses (1) and (2) of article (40) of the Securities and
Commodities Authority’s Board of Directors resolution no. (3
/Chairman) of 2020 Concerning Approval of Joint Stock Companies
Governance Guide, shareholders who have the right to attend the
AGM may appoint any person, other than the Board of Directors,
employees of the Company, or securities broker or its employees to
attend the AGM on their behalf, upon special written proxy stating
expressly that the attorney has the right to attend the AGM and vote
on resolutions. In such capacity, no attorney may represent more than
(5%) of the Company’s shares capital. Shareholders who are minors or
legally incapacitated shall be represented through their authorized
representatives. (Please refer to the disclosure published on the
Company and Dubai Financial Market website regarding the
procedures for issuance of special written power of attorney).
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— A corporate person may delegate one of its representatives or those

in charge of its management under a resolution passed by its Board of
Directors or any similar body to represent such corporate person in
the General Assembly Meeting of the Company. The delegated person
shall have the powers as determined under such resolution.

— Electronic Registration, Attendance and E-Voting:

SMS containing link of the Registration, Attendance, E-Voting and
access code will be sent to shareholders one day prior to the AGM.
Shareholder is able to register (registration for attendance) upon
receiving the link and until the commencement of the AGM at 10:00
AM on Monday 17 / 03 / 2025.

e-Voting will only be available for shareholders registered before the
AGM commencement at 10:00 AM and until the end of the AGM.

Shareholders are authorized to attend the meeting virtually via Zoom
please contact the Number +971 52 9186583 Or email
Ahmed.dayem@nationalcement.ae to get the Meeting link.

4 — The registered owner of shares as on Friday, 14/03/2025 would only

(]

be entitled to vote in the General Assembly and register on the
electronic system.

— The registered owner of shares as on Thursday, 27/03/2025 would be

entitled for the cash dividend distribution.

6 — The shareholders can access and review the Financial Statements,

8

Corporate Governance Report and Sustainability Report (The
Integrated Report) of the Company on the website
of DFM market www.dfm.ae and on the Company’ website
www.nationalcement.ae

— The convening of the General Assembly Meeting is not valid unless it

is attended by shareholders who own or is represented by proxy of at
least 50% of the Company’s capital. If this quorum is not available at
the first meeting, the second meeting will be held on, 24/03/2025 at
the same place and time.

- Special Resolution: It is the decision issued by a majority vote of
shareholders who own not less than three-quarters of the shares
represented at the general assembly meeting of the joint-stock
company.

— Shareholders can view the Investor Rights by visiting the website of

Securities and Commodities Authority according to the following link:
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Clarifying disclosure regarding the approval of agencies

Dear Respected Shareholders of National Cement Company,

According to Clauses 1 & 2 of Article 40 of the Corporate Governance
Manual, we would like to inform the shareholders with the following:

1. each shareholder who has the right to attend the general assembly may
delegate someone from other than the Board members or the staff of
the company, or securities brokerage company, or its employees, to
attend on his behalf as per a written delegation stating expressly that
the agent has the right to attend the general assembly and vote on its
decision. A delegated person for a number of shareholders shall not
have more than (5%) of the Company issued capital after gaining that
delegation. Persons lacking legal capacity and are incompetent must be
represented by their legal representatives.

2. The shareholder signature on the power of attorney referred in clause No.
(1) shall be the signature approved by any of the following entities:

A. Notary Public.
B. Commercial chamber of economic department in the state.

C. Bank or company licensed in the state, provided that the agent
shall have account with any of them.

D.Any other entity licensed to perform attestation works.

3. The Proxy form shall include the name & contact number(s) of the
shareholder and the brokerage firm who approved the proxy. This form
/ power of attorney / delegation / Proxy is a guiding form whereby the
client has the power to issue the Proxy in accordance with the limits and
powers he deems appropriate, all of this is with the obligation that the
signature of the shareholder mentioned in the proxy be the signature
approved by / with one of the above-mentioned authorities. For further
inquiries or clarification please contact us at +971 52 9186583 or email
us at Ahmed.dayem@nationalcement.ae
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